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Dividends Earned 18 Times
No Bonds or Mortgages

Sinking Fund Provision

PeoplesStores Co.

OF HARTFORD, CONN.
7% Cumulative Preferred Stock
To Net 7149/

With Common Stock Bonus

Company operates 17 Stoves.
! 23 more to be added.
FIRST 7 MONTHS
1019 Cash Sales $132,961.02
1920 Cash Sales $308,232.85
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American Bank Note Co.

Earnings Are $5.97 a Share

Tho American Bank Nato

Com

has: reported net income fop the

Bix
months ended June 30, I charges
and thxes, dF $8524,502, equivalent afpey
rrefirrad dividomd f 38497 n share
enrned onothe $i1,44 common stoek |
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sAnswer - Options on marks are a
g ble, nd bl gamble at that, bes
ciuse the odds are far and away aguinsg
vou, You will notice that marks must

go up about a point and one-half be=
fore vou begin to win anythin As a

niatter of faet, they ave just as likely
| to go down as up. If you must speeu- | |
|

o marks, buy them, or sell them
ort, on marging if you p! i
I wou win you gat your shere of the
winnings, I you bet wrone you will
not luse any more than if you houglhit

tion about the other companies,

Considers Averaging Bonds Down
Question—1 bought $1.000 New  York,
: i

bBoaght ot f8%:, £1.000 ot 59 nnd
Le, o Iyt warth whi

e rrage T— 10 W8

Answer—New York, Westchester &
Boston 4% per cent bonds arve not en-
titled 1o o pood rvath The punranty
of Lhe New Ilaven has kept them from
deftinit. Yet at present vrices the honds

| probabily renresent too 'ow a valuation

cony- |

Then, |

an option. Marks, in our opinion, sre

not an investmont, but a gambie, We
do not pass on the merits of individial
brokers Eto say that we consider
thoxe members of the New
York Stuek Eschange to he refiable,
and we stand baek of those who adver.
tise in The Tribune
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Answer——We do not sugpest individ-
il firms, There are muny New York
Stock Exchinge houses which wdverties
in The Tribune. Why do ¥ou npot eori-
municate with one of them? It is best
maintaing an
tment depuartment, There is al-
ways a chance of politienl complica-
tivns develeping in foreign countries,
For that reason many foreign bonds

| dppedr Lo us o be largely speculative.

It s difficult, too, alwavs to keep in
teuch with the affaira of countries so
fur distant, We do not imply that the
iiincse bonds are not safe, . We simply

sthiool district and municipal, and also [ wish to draw the attention of investors
Fnrai crq’itu and Manitobu farm loans.
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to these possibilities, A

| good

| Bipving been

| Terminal

nn the nroperty. With inereased rates
the read should imnroeve ity ewrmings.
We regard the bond as a rather un-
ust sneculative tment  opnor-
tunity at present 2. New York

State Railways gve doing mueh hettor
| -

than for somoe time past. The I’IUII:LIS
tre a very fair investment, in our opin-
ian, dividends on the preéferred stock
renewed,  The Interbor-
ourh situation is unehanced.
semn arranecment is made whn-rei:;ﬂ@v
ecompany may obtnin an increusne in

| fares we do not reeard the bonds of the

vompany as 1 gomd investment,  How-
ever, b nresent pricea it would appear

| that the situiation had been rather wall

diseounted and that the bond offers
rather unuswval speeculative investment
onnortunities,
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Angwer—AlL the bands on vour list
are well securvd,
invastments for wour purposes,
The best bonds of the United States
Sleel Corporation are the fifty-year §
per cent, 18931, These are known 5 the
Carnegie bonds. Thoy are not listed
on the New York Stock Exchange. They
are geeured by first len throuph de-
posit of all stoeks wnd bonds of the
company on the property of (he Car-
negle Steel Company and a first lien
G stoeks of other subsidiary com-
punics, representing control of all
plants, mines and railronds controlled
by the steel corvporation. They sell
between 93 and 95, We hbelieve tie
ginking fund 5 per cent, 1963, listod on
the Stock lxehunege are safe enough
for you. They sell for about 91. Bush
first 4 per vents o
better secured than the New York
Doek 4 per cent bonds. The carnings
of the former company are hettar,
however, and for that repson tha bonds
of the Bush Terminal Company eom-
mand a better and higher market, We
e New York Dock bonds as a rood
avestment. They sell six points below
the Bush bonds,

New Jersey Zinc Speculative
Question—3WI you kindly advise |f the

New Jersey Zine stock, which 18 quotnd
to-day ot 1E1-18E, im 3t i good fnveat-
ment: Bleo Af thisc stock should not jn-
creade In value?—8, M.

Answer—New Jersey Zine Company
is a well-managed corporation, It has
shown good earning power for several
years.,  You should remember, how-
ever, that dividends on such an issue
are dependent upon earnings and that
#5 eurnings are sure to fluctuate, divi-
dends may change also. For the busi-
ness man, who ketps 4n touch with
affairs, we regard the stock as a very
fair investment. <%

purchua- |

Until [ &

We regard them as |

fe_moL

and the Durrett Compiny,—A, K W,

Answer—The issues you mention are
entitled to various ratings, Corn Prod-
ue preferred and National Aniline
welerred pre very faip investments,
while Ameriean Writing Paper 7 per
eent bonds are fair. The rate will bo
only 6 per cent after Janvary 1, 1921
United Fruit is n well mannged com-
pany. The stock is sensitive te earn-
ings, which fluetugte considerably, We
regand it as a very fuir business nan's
| Investment.  Corn Produets and Bar.
L rett are sneculative.  If vop keep in
teueh with affairs these two issues many
turn out te be very fair purchases,
although they follow the genoral trend
oI the markoet
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Answer We know of no Svay by
which you could be sure of the Fenuine-
ness of foreign Londs and curreney un-
Juss you submitied them to an axpert,
We understand that there are nof nenr.
Iy xo many counterfeits gs there are
repurted to be,
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year ended June 80, 101¢ Y
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et sed over Toyenr. Wa
the preferved slock as g fair invest-
ment. The present priee iz ahout
1t paye 0 per eent. The stock is
6 the Toronte and the Loniaville
exehan is alap fraded by many
Lrokervs in New York over the countor,
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Answer—Liverty 'bonds have dec.ine
| enly beeause we have been contronter
|'by a réther wl #ituation in
| money mnrket, While those who by
| been forced to sell Lilierty bonds are
| unfortunate, because the price ligs de-
clined, it has been o great opportunity
for those who ure able to buy ther; at
the present time. There is no baetier
security in the world, Tliey mayv be
taken to mny bank at any time and
money will be lent on them bLecause
they constitute the very best colluteral
for a loan, ' Do not be attractad by
| high ome returns, You have saved
| this' money by hard work, no doubt,
Ploce the proceeds in Liberty bonds,
We recommengd the fourth Liberty loan,
not because there is any difference in
the oblization: of the United States,
Lut because they yield more than any
of the long 'term issues, Do not
i’eapnrdize your prineipal and d¢ not
et any one tell you they can obtain
for you snything as good. It ecan't
ba deae.
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New York is such that it is any one's
guess as to what the futurs
forth,

High Yield of Japaneso Bonds

are—Hive 0 tnvest anid mm
whiut g & vlther (s
Bonds; frat sorles Vlas, Breord
H Whieh, in vaur vpnlon
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Answer Japanese 414 ner eent
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charge on the revenua derived from
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A% per cont second i Are § soe-
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roes, the first 4% per
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gsues I8 hirh, For the business
man who keeps in toueh with 1
these honds may
veatment. We have
upon nvestors the fact that nolit
camplicutions miny  srisy in  fr
lands, which wauld quits Tt drally
feet such seeuritios, W o not i
that sueh will he the esse in Japan,
Weo simply draw attention to the pos-
gibilitics.
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Union Mortgaze Cempany

Question—wWil yau Eindly  furnish mea
Wit Camy, Tormacion you T OEE T
s 3 th Likon Mortgngo COTpe
ol Letraltt—m (3. .

Answer—Wa make it a rule not to
pass on the standing of individual con-

eerng, Wa reog
Inion Mortgape
speeulative,

rek the stock 0f  the
Larpsny of Detrait gs

Norfolk & S_'-‘;rr;arn Bonds

Qaostion—7lens ey me |1 the Nor-
folk Southern the Interest un Che
v wlhen these p 1L e lun, Alsu
how yob rogidrd thise Bonds,—7T, A, Ly

Answer—Intévest is paid on Norfolk
& Southern fivst 5 per cent, 1341, on
May 1%and November 1, We rogurd
the bond as a very fair investn nt

A full column of invest-
ment questions and ansicers
is published in The Tribune
every weekday.

X

!

will bring |

he o fairly wise in-|
Inipress |

1000, .

|
4 [ Intboeng 10
11,000
| f.0un
Ti3 20,000,
".--_»‘ L0000, 0. 42
Int Mepr Jar 68
| O e
K C P8 & M 45
1 ) e
LGN, ... 7ot Kan City So L3
Armonr o 4§14 D000, ...
b A R i 1 U el
7 S T T e o e
LAY r T nonnn i
soahn 1 1,000, . e
i TD00L
7 L e
|l{:ln ity Torm
s i
q.000 D77 | Towa & M 20 fa
do T kN Laon.,... . A0
10060 633 I Tane e 81 B 1023
o 1af con 45 10 S
[ e T | o 0
Lkin Ba I 1000, .
4000 Aite [ Tako & 45 1
Bl ol 1000 !
1l ENTL it & M s
8T | ey LSS f ot
ST (Low & Nawsh 73
87 4|
| BT
| 8714
AT ¢
87 00 s T3
do Bt 1. da
8000, &108 47

¥ |.\iur1 Ty

0,
b T 6 8 ) R 1
44110 L N
o gl de Ao e bx
LMD e, Bl P : AT
3500y G085 M K & Tlst 4
1, gy (HIE 5000
| Mo Pae men dd
7oy 111 {2 SR
} B0
TG Nt Tuhe 55
Tty b T P

000

G000, o rie laN
1 o M T TR i
Vol ¥ Nielk Oo'd4s
f

el B

T

e R

dn Alsm
T Lo S 74
10 nn i Tk
e i
N YN &H 6s
| 1 T
NOY WA B jue
L] - 11

o
w4, 3
1En

100
B orfe 45

PFan 03
o ni
Trtery 7= 1930
1aih

)

Wiest 1tiion

1,000, 83
000,

Baltimore

Open, High, Low.
b an i

BN RES
ROO0 ekt ins
B6 Hoaston Ol

130 Ponna . W %
1 U S Fdel 1158% 129

1600 City 4y, 8

S0 Cong Power ey
A Allhnez ta o1
40 Anapondn 1T B
2 AT '

200 Thg

a0 Cal

N Cacl

05 Chrson
[ B0

A

b Nipissing
B45 N Hutte.., .
L Tropdnlon

RN

250 South ©
Trinity e

Hrmcltoers,

Lnilronds
Aipany.d

Alisoelinn eous

Cherm,. 79

=5

-‘F"- Winldort: . -
Lo Wiy MWaieh:
5 Wiulwarth

100D i fef s,
= _ e : : wen Hev. .
T | Pea ;‘l{ an-nE.q( i5 Ser Crysinl new
| Bp arm Rl Gy e AR T‘-nlm:h]
! ) o w ANy 3 X Ei BB
Cuba Cane Sue i !-'-‘“. ,_.I‘
el .‘D;h 2he i "i Gadsden .
o = A Haora (Ol
Den & R 4 eon ds | % .‘r:m T
cewa MR _‘ Iron (u
- - | Jar Verda...B
e A1 1 La Hoss ...
om 6 .
!.m“::i'I Ch!t:ig(]
I Hales Gpen. Migh Low. Last
86 | 18 Armour Lealhsr 1
= BN Armour pf
TR0, .. A7 do 36 Cudahy |
Hud & M A0 TABHE s 141
86 Lindeay Light 61y
180 Mont Ward, ., 'J"'
340 Nat Leather 10
L Plggly Wiggiy. 1 3

A4 Bears Bonrbuch.1
fin

tewart War. . 22 240

3L Intl. A0, Jang
YEwIfe & Co. .. 106 198
825 Union Carbidwe, Blly 62
100 Wbl ... ..., 61N AL
45 Wriglay Co 1L L S

60 do righta.. 1% 1

[ there

| ing

\ a
i -
NEW YORK TRIBUNE, SUNDAY, AUGUST 15, 1920 ———
) A 1 e k
- i -
€1 n s. American Steel Foundries
n V e s m n n 0 r m a U. S. (}wu::-mm;'rntI meric
' Transactlons X
- Salew,  Yinld. MONG the equipment  Butte Copper and Zine
- : 4.00 A 3 1
') restor Prefers Long Term: Securities Liborty fa 1047 . .0uinn §280,000 erican Stee .
stesutd NotSb Lok e S\YAnmAE Al Ps,:menltif T«ﬁ::lﬁnll:rl.l 1311"? Quenllon—TI have about §1,000 which 1 "o Ilull :;l. }gﬂ s 15’222 ;:(II}‘ Fou;fiol'fek: l?ﬂlln Lanenviable éaming capacity shown
; ; ) : Al 3 3§ 1i— ' i : Bl r18 7 ; :
. Questions of genoral intereat to Quentisn Mgt Tingic your idyide abaut qu"”l::ur}nshil:I:Rnn-- your, last Muy on | should llice to Invedt s profitably aa e | do ad Atim 1947 A5000 .81 ook ualify for its official report for six monthe
nvestors will be answered in !-M' HOTiGE Bath ol T ey ""f'r “N!‘?E‘! Egtel:l'qll;zl.hnrul plan, anil by the brokes's | copsistent with safoly In long torin sesurl- do 240 4w 1042, 274,000 G448 position to g o Y '
column, ¥n which case only initials "“,;'3*‘_' R !Il'"‘h:.]pn;:f'ozyﬁu‘r“r“\l‘-||;;1rn‘:n rln- Instructlon am paylng so much menthly, | tes and should Ilk‘n to Ift'll ""'-’Ff.ﬂ..:"mlf:ff do 84 4 1038 (62,000 612 share of the b\}?lnE_Iﬂ result- . .
ek b AL LTI L R | R AR it i o P B RSSE G e e e T i cent It pominles Aty dupetioan (Taleptiontl) (22 B AR LN gasies £ | ing from rehabilitation of the Indian Packing
swered by mail, Addyose all in- days? 1 notice that a potltion In bani- | to be next Mareh [ uihn Lml;fuae ut:l_ 113;1 :Eroﬁ “né whin an they maturas Which | Victory 4%, 1921, o i rallroads. This company is
wirtes, snclosing o &t ped, ad- I-umu-r hne }m-in ﬂtl'llm I;jﬂl\h’llll I.J\‘l‘u \1\];:\15}:1.1:].:*',: ;Tillll;lhn‘T:;It‘:lt]ll:l'ﬂ‘rl‘:s 1.;-'-‘ u”wl };rnkgt"ﬂy fead | nrar battoe wncured, Pentaylvario. b#, ]:]55' do 3% a, lﬂss.d---t e 0:,: o tl’;e largesf car whee], Contracts for foreign bnsi.
o N h B i cnae " " * o s - L v he Intter ugiation! .
dreve e, 154 Nassaw Stroat, New, || uheoner' ihaind oy o vetiaintun Bt | ammbin "o Tontione ™ eI Bt |50 ool "1 RS e o ot Chstifie! snd raiiway smtag. | N,
e Lribune, assa g ance at the stuted diotem, an ook oL pait up by : Thif b Wew & St Paul 4k, derles High, low, Lpat. chge ? :
3 r o1 patd up?  Had 1| Chicngo, Milwauk . K 2 turers in the country.
York City. look very encouraging, [ am incloslng n | the paynient unt ST 1 Haw ol you regord : G0.40 0018 0018 —.16 manuiac “t 'y
: ¢ lon 1 fodemand Lo ehange the amount of [ A and genceal 4 (] Liberty 3% »,.,. / g " ¥
\r:::;-t-n!.rl;: sr‘m l::!hlrt'l;! 1::11;1‘1:.\:n;0:u IL%{;{“{{”E:. }J.:':Tfl'l‘lllnl\l.:.tll'g l-{', that |»;|uhnvq pald up by Bulhin.-]wmf Stoel g, l?nnlln;vi?#l 'I’I H‘-he M BTTaE ::gg ;1;:3 ::?g 10 with a demonstrated ear;'l.l.!‘lg Fal!e“ Coal
’ : - tomaturity 71T, 1. meaning of poom, guoted wit om0 oW tho i ¢ i " i far in excess of its -
good falth on their part, lwi_mlr them go- | the thine o : i 1 for Invostiient the follow- i §4.00 H4.60 8400 —.28 capacity : for ten-mo
‘ Paid SI:I for Bligo Stulck g Into bankruptey so guisldy.—I1. C, Answer—If you have the usual par- il.?,:“'{;ﬁ.r-'.ﬁﬁ;"r'L:n'”.-.l b R A :{: ; RO40 K4G0 BAT0 —0d dividend requirements and _E?immgs en nth per.
Q'i"““,‘}'_ﬂl i‘;‘,ﬁf‘,',l‘;"n‘,’:“","‘:"‘];r,.“ﬂ,f,m; 04T Answer—One of the raceivers for tial puyment contract the notss you proforrad ¥, United ‘Statos Stoel proforred | o ¢ ahos 8778 4780 I-;‘g with substantial assets and 10d.
:ﬂ:lﬂ ls,!!t‘u-:l ??nm]mny. 42 l'!roux1lt.u-a:'ﬁ, miils | the Biddle Motor Car Company atated are buying belong to you, the broker Lﬁe};}m:‘i&'[{l"u}hlﬁg:—"':,UI]";S:IH:,‘AI“:;{] r::;f Ll}l1luf ‘,l'_‘;"u‘ qq:h' ;; :!\2 :;;E :E,E‘l —08 financial resources behind its . T b
RERL Pt IR Stk o o L o b ahd | AN 3R, e e betvenn | i v, Sk o B et 0 vl g B BE S| Manchl rereen bt g
e ARt A _ | seriptions for sto AL what you have paid anc e market | gucurities7—0, W, 8. Asked Quotations | L . =
Tne i yory ci:’f-wln“r:teﬁst].‘ "1 Ml 145 | by the company i‘“‘] that the par‘:lgag; value of the notes, f“ hen th}“’ are | Answer—Amorican Telephone and AASKE ru'[nainlr Closing bex o8 ourar?:la;:?:tofR;t::r ;ﬂt ldw,idenfd rate in relation
shars for sme—W., W, ments made, uy in your ease, would paid off at maturity of course the pro- B ywer cent, 1046 eaterdiny. Friday. contains an ! = nalysis of company's pres.
Answer— The Sligo Iron and Steel | returned to subscribers moh'uhh:;hw‘th- Leodu will belong to you, minus what E:jeé;‘;‘::ﬂ.a;dﬂ;w:fgc& Innd honaEal ‘.;;,'_h']’;,tfqB,“,"?“‘nn_::fej.-”‘::;.)ts :f!gtnl'::f ican Steel Foundries to- to old stopk. e
Company may have a great future, but in ten days, t(.‘ﬁtﬂénqtg\;:}tl ‘:'l‘:j H“:'l:]"n You still owe on the i]nll‘\:huslc price. subsidiary or dontrolled companies, in- }aﬁlr 11:, lls?:'z H:'Hiz Ei];:l bue gether with interesting news
at present it is just about breaking | ceivers, Wes Ch3 : Ve "i‘}“f“ that Yt‘:“ 1:1‘ 'll"-_sﬁ th“ BAME | oluding the New York Telephone and |41 A%,s, 1047, R400G R4T0 RATAG and comment upon a number Hent Vo racuard. 7om oS
il the was o Vb ZEES fovan | Rinet ma o T matto oy Unavssions | the, Cieago Belhon compinfvs o |1 At lfT LG 1 e o stocks among which are—
guring the war boom, In odr opinion § - » 4 * | regard them ns a good investment.|#d diw 1925, 87806 BT, e
e . WL H ) R HUGHES
S14 a share is an outrageous price for| pAmerican Tobacco and Standard 011 The Pennsylvanin gencral 5 per cent, s IR R B bl 05,68 Midwest Reﬁning & DIE
the stock, We doubt if it cost the LRt thanta. likarta nyest Zrom Rio Janelro Tramway Ronds 1068, and the general 4% por cent, Vi dnge 1 96,50 05,6440 96.66 and Btocks—Bonds—Grain
sellers half that figure, The president $6.000 to $6,000 In Standard Gl nnd the Quegtlon—WHIL you kindly glye yaur| 1965, are both the same mortgage, The Pro-war lasuea: > . Ml
of the Sligo conipany has promised | Ameriean Tobacoo sommen sock because ointon ot Rio Janclea Gleht and Tower | St Paul general 4 per cent and the | 2a reg. 1040....100% @102 100% 2102 Standard 0il of Indiana Phifa, §
A Ll 7 2 v ylend  Invialved, | The : : 4 1008 @102 Plitts, Str
The Tribune that the company will do “r_:', tlhlun';nr “ffl_‘;:“‘,:’ i e l’:‘t"‘.‘,i“;{! d!]:)? lu“?é . “;l"'; "““\‘\1;‘”‘”“ ;’"""% general 41y per cont nre both the same | s coup., 1910.,100% @102 Head h Membera| iy i agn e e
: A 1 irecliute very X 1 (& vuhe with  who 2> X 7 y 4T, .. N L T ¥ - -7 gy
something for the stockholders to ““‘[,' whlz-Ilhﬂr the venture is wify or have lone  business in (he ,,,M_‘ ot mortgage. All these bonds are good ::.I: :_'”‘fl';,”w"},r'w__ Wi BO 4 2 Adv_antages to bot com M. Y. Produce Excuange
average the cost down from $id to &) In the stock falrly stalle or sub) Clulined that the net earnings are spveeal | investmenta, in  our Opinton.  You'| gu peg,. {025, . 105 X 106 @riod panies as a result of work- N York
figure somewhere within reason, say "xr-:.*ml\'c jﬂurtuﬂt{urls.l (‘I|]ai‘[l::[‘;.ni\dl'lllll’l'l““l‘ Umes t|1;..\ fxeq nthnil'uﬂa. It in l.mm ihsted | probubly refer to Bethlehem Steel coup., 1025..105 Li }3%%}3?% ing agreement 42 New St, New Yor
* o L is now belng quoted o 14 (LI o o that e interos 8 payvoable In gold at 2 I s T ¢, > o . yive e
86 or §7, Tobaceo at ﬁhﬂﬁ.dl"l;]’{r‘ 'l]""f'“”“ .I';" H“‘”' 1:'.‘;':‘:: Niuw York, und iw not affveted by II::- oon- | Company ¢ pu.mk}'i““e rm?eg “:"1 Imf_ i,‘:: :_I' 101 13”;’2‘?%3‘1?’ A t E l e Talephons Droad 5140
S Is whether the dividends as paid are hase cfditlon of exchange,  Aw the bond would o provement sinking fun per cent, P, o, 1008 10655 90101 14 0 14 y etn xplosives 7
Might Wait Before Selling Bonds an the datest quotation or on the PER purehinsed  for  inyeatment purposes the ! due July 1, 1936, We regard the bond Pan. r. 1948, 100% 101ty 100% 101t a p Fifth Avenue Office
vialue,  Incidentally can youn _!‘nfmm A Ve il naricet Tor the (a0 Would be of s i 3 AL Pan. rem., ... 71 G0 80 77 @ KO or retirin art of GO0 FIfih A Pel W Lorlile 9533
Chimit . i » I a8 8 very fair one. The three pre B ans g P
JuEstlon —} oW two $1000 Northern Pa- | of Lhe par vialue of both stocks?  Are |:’ minor Importance. —W, M., 1" : v ' " i e 1 85 Pan, P ¢ Bl 7T 4t &0 v k =
1.L|r11|u| .:l,\., thern 4 per cont joint bonds, | stecks taxabie, and It =0, 1o Whit tXUenLT Anawer—The-Ris Janelvo Tramway ferred stoeks you rErn!.mn _‘:m vnt‘_‘l“l e:} Phil 78 o #b T8 @ RG outstanding stock. Harlem Office
(hlcago, Burlington & Quiney oollaternl, | —A. T 1. ) R : AMWAY, | to rood ratings. United Stites Stee VR e 78 6 46 T8 G RS o TEE Rl e
W tu‘uh mature .|_u|.\-. 10210 Would you aile Answer—Roth American Tobaceo and Light and Powm: ﬁl‘ﬁt_ b per cent 1945 pre{'r-?rro.d {n the best. Wa regard the }'?:!l. -I:.. ¥ ':'-“ @ 85 74 Gt 85 - Comoﬁdatﬁd Gas 67 WL 125th Bt Tel Fiutrie 251
St :t‘rlelflllrl,lliht‘!‘l‘t“IJLTITJ!B','[—Jl;j\lj::lfu_ll}_ﬁn:I,"]J: L Standard 0il of New Jersey stocks, | are secured by first lion on the entire | gp* payl genergl mortgange bonds as |10 Wolivda, 1089, 86 L @— Mg e : } | Philadelphia, 1435 Walnut S¢
Answer—1It i3 our opinfon that .E'hi- par value §100 each, are speculative, | Property of the compiny. Earnings| tha hest you have mentionod, although | Foreign Govt. and Municipal Bonds Estlmated earning capacity Pittsburgh, Arrott Buildin
| eago, Burlington & Quiney joint 4 per | Both comnanies are large carners, and | 8re ample to care for the interest on gl appear Lo us to be safe investments, (Interest To Be Added) under increased rates granted i gh, Patiaing
cent bonds are selling below thejr| the latter .as n very Inrge undivided | this issue “H“Y t’mESh 0\1{!1'. Altnd inter- I'lr!;g,‘ﬂAmJ::‘li. by Federal Court. Cleveland, 423 Euclid Ave,
; o i i 1 : 3 Tt b ke o 0 09% 89
; y PaE 5 S a3, Fluctuations are frequent | €Sk is payable at a fixed rate of ex _ Anmlo-Tronch External iy, 1920 90% x
5:;:11'::\":.:11 TE:’:’ ltﬂhl ‘9; ‘t?‘urlst,rﬁ‘-ro“"* I :ﬁrlﬂl:iliqvidmluiz nlu.t stlibject: to chimm: change. We regard the bond as a good International Motor Truck Provinee of Alberta el i igh e
: E - Sheins b i e it p I =
this 1,;,1,:9 Oiﬁign:ione nc?;tu.lu;r\‘-:mcil‘?,fi Stoeks of this character are more suit. | inveatment, w:’.}}u:-ﬂ:Illrir;_—r?rhn:hljl"I”v'-""'n_l‘lll““’r;!‘:, 1““”',',',; 5\\:11;?:;:;.':1'.‘-.' .E;HHJ:-?::M“;' LED 78 1 grm = = S = e
this reason the bonds are selling on an | able for people of means vather than Trucle Gorpartion haine ahle Lo i ail _Hmjz'.‘{ﬁ i AL — S —
unusually hizh basis. Genervally speak- | for the small investor, e believe, but Likes I. R. T. Fives f"'“l'“' L I-],‘“ . 1000 abiire common statk Dominian of, 074 078 | -
ing, we believe the investor is wise who | a small portion of one's capital could Question—Please  give me your apinion | oL Urized =T, 0. & 4 R b e SRR R s Noopen | AN NO U N CEM
purchases ]{)hg—tc{rm bonds at the pres- t:@ Illlvosted in slfll"h se:‘]untms. D]l\'l- an thi |,1L..,-b‘.n.ug}. : Tl ':'.m::;; Bonida: = Angwc\tl_'—lntemn:mnn{ Mntt?r f'I‘l'ugk fjlftlmg | : 3
ent time, Our advice would he for you | dends are figsured an the par value, |6 per cunt, 1956, inve several hundred | Corporations reports net profits for six gl .
to awnit o somewhat hicher price I'm'| Dividends on stocks are both Bubject Lt;:;ul.?r:“.}n1:;lrh:;;ugn1f{;nd:\ Mot teoelleran ) months  ended  June 90 last, after ”1“ i Hart Oll COTPOYatIOH AnTlOllan:‘a
your Chienro, Burlinpton & Quiney ! to the normal Fedsral income tax, R 6 : charges and Federal taxes, of $2,163,- Cubn External s, 10944, ...0..0 BE14 | 1| P > * S % b d
bonds and then look for a permanent | Since you wrote the American Tobaces Anﬁ“""‘,""f"?ﬂ 11031ti:' ﬂbs the iltl}mtmn ru; 421, equivalent, after preferved divie| i pa serion A, 1049, 8255 | |l The rice Of its tOCk WIH- elg'dvance
investment. Good equinments are one Company has paid a 70 per cent stock |MBins as il is, Interborough & per een dends, to 35,64 a share earned on the | do 4ls, 1945, ., : < | . 1920
=7 7 e : 4 - bond L to be consid 1o i Dosulrdenn Hepublie fs, 195§,.. &4 85 to er are ept, ’
of the best forms of investment, in | dividend and ig paying 12 per cent in | bonds are noL Lo be considered a good | 987 108 shares outstanding common | ot 5 1004 Waite san | .
Tk - 3 2o 3 inv : 2ty of Lyona 18-yr 6, 10934, ., L =
our opinion. 8 per ecent scrip dividends. The divi- | investment, The COMPANY appears un-|stock, The book value is 534 a shore | 70 Marssilles 15-yr G, 1034, 831 HA% | ) Share |
e dend has come off the price of the|8ble at present to obtain an ineraased | exelusive of patents, good will, ete. do Bordeaux 155t 6 1934 834 B33 ' Preseqt _Prlce $1-00 Per |
ey ey HeBaye Bt il e e v i e —— it B L Dividend Rate 189, i
a meeat stdevably the operating results are Yes ARk nd 8, 10400 10 1001 it 1
“'lr{,',‘H‘l“_.'u,fl’;‘,'t'm‘[““!‘_;'lﬁ‘f_'j,‘. most unsatisfactory. The bonds still| Sorry He Speculated in I. B. T. Bonds | *I":r“‘-(){'rf\_i“‘i',f;:‘",[‘!‘r”l‘gﬁ“?}l1"1{]'2‘5""”.}, i 1”2];; | Payable 122 %, monthly on the 15th to stock of record on the
stock in the hanis of | Selline Unlisted Stocks pay their interest, but the company | Questlon—eonuse T Hstenal 1o a Eriend Ty 418, 20 series, (1926, . 105‘. il il 5th inst. This Corporation holds over 20.000 acres of T“.'Hai o1l
"‘_"'l ‘n‘:]‘",’h At gl | ousatian—1  woaia apprecinte It vou | had to sell some real estate as well as ! ‘I'_E”:,”']""]“‘l','}:' 1’:;'“,]{'1",“‘1’;‘ "'““- S al :].: ;‘L,-‘f’! flfli'lf.,‘i’t"}!? 5’;‘“;“-“}2”" g;‘ ':.?;s,:, 1' lands. In January, 1920, four wells were producing on the prop-
Bl # IS Fih % Al 5 & At i ! gt | U KV VI i* e 1y i s : | . i
COTIL L Y ,ml: ;‘:l:'I'll?ltllE]LI‘['[\'“:J'I" {:ll‘][':‘lli‘”,‘“l!rllll\lt:llllll:lt':ﬁnlllf“.{l];ﬁ r{d):‘- horrow Imlum._\} in order tt}o ‘do }fn' hlt lm. nwntha ngo Lo bought 35,000 worth of (1 I Gt 3 & e 6oy 0 ;r 1 erty. i
v rads oA mond d i B il i s = t our opinion 10w 18! thoe onds | Interhorouegh Baplil Transit 5 per cent o f-xr blas, 10 1 g
. e PHEERS, lnwlng  corporations; Metropolten Credit 3 i ' 3 . S T L ! ! 'rh are now la we"s Produclng
Sl dvise how 1 cpuld : Y PR 5 S T, o ] i e TG daae LHG I £y il acenrding 1 Mevr Glus, 1 ol | el’e r
! Y ration nf New York, lov Servies Cor- | offer rather attractive speeulative op-| bond IR L T on = do Lh-yr Glys, B34 L |
A o H'L;l}cj : ”ki\‘.!' {his kind je | Lpmathon of New York and igin Automo- | portunities, na thoy are Hing inl ‘,]'1,11".',' lu"f',"‘l"""”“ I'l'"‘.:,':,) '[Hflrl:klil':“;;:l N "',.'fr"f' rIL [ 10 Wells Drilling and
nswer—ailining stock of {this kind iz ble Com any of Chlcugo., 1 understani 2 2 et i 5 " | Horeatn Gl 8, A 4 ' txicn BRL s SO | - |
not & good inwwf‘ment It is 0 gamble that n:}unl Sl sl fire Hstad anliny :_:.r:ﬂcT;ir{[‘?][i]ﬁgatlg.)m:f_!:ellﬁ};!p [lfmq th h 5"]” | ”"I" l:!:‘llnt'}l'l-U;I:il'l'lls' i ) -'-'rr]:\'ilh-‘“-llt ]'n’“‘“- | ],1'1'11, E‘E“h:!;’ﬂf’ ,-n;-"sjl | 15 Wells Contracted for Drlliir?g 'li
: s : evchunge, How could such stoek be dls- B o n rough, . 1 be evorse,  thesn  bonds' | King b ¢ G- L il ; e : 5 = |
on Thtl.' UL ”Mr‘1 of_qp?,\ mkgr ore (J‘rs“::\qa [iaseil BE In oRie ot neceam Lt oty 1t vou may be rewnrded. Unless you oun | i |I,I-.. ‘1];; k.,m.““,I.m],I,‘,u,:,l, 1,}[,”10,.5_ evory .l[,-,;; | (Sales) | Subn;?p:;'nr!; redcewad prior to Sept. 5th obtain September i
7 3 ' coqs ok, rtis, | 2 2 L} = f 1 i i |l o 0 Dt 14 or 45, 3 ot | I L
;"'ul-‘J'L-r“& (_’lI”ifl"Lr'm‘-'r'r 'Fhlz- Tr‘:hum-‘ Answer—Stocks of this kind are afford £ speculate we dd not’ advise| not dhle tp o nny niore on ue- | ’ 5 H prente s B.‘w .i-e?{- v 4 all ticulars, sorite Dept. B I
g % e . ¥ i e : r (= § ¥ 7 | T8 4a e 0 0, e | a7 3 arr, qu
e Ll traded: in what s lled the unlisted | their purenapse. el hoalth, vt no | U 8 da ocoupon 1,000 i For Ban eferences and all particulars, < e De
Hatitheywvionld by <01l holdings for | aded in what ig ealled the unliste ; % ik
tpur they would try to sell holdings for | market, There are several firms which —— alte Cobut cholee of losing less LR h 'r'm' L ? nmr iy waay | [ T I CORPQ
e i L T T Pl Considers Motar Stock RO st o S Shut Lottty imore L nplipbigene ws e et el KR L -
: g L ER S SRl buvers of promutio{: stock realize any- Question—1 have been as AR them and roalize ws smgeh | Oty of Darlw 63 O do 1bts 811 | H' 123 Liberty St., Phone Rector 96/3 New York
) r o i o - ying ike i i S IT | Yo buy some stock of the Motors; | money an possihl Floasarin N neeounl L 31 (v I g e il ] | ¥
Fidelity Capital Corporation ”1"1 n_L"‘: hk‘[‘.‘, \‘\lm]t:,% : tp:“! ‘ki:u}:ﬂbi}i?t” B Massichuset s l.~r1r'1'mr:|.xiuu. ”; el 1y Lt --x;” I..-nr-.-J R |”|“I“\ cx- | Dominican Rep fs IT I of it Brit & 1 —— — —
: v o Soar oplnton |50 semember that fmarke = y v whot vou knfw of this coneern and pende,. hefpre placing  my arder  toy well | L0, 0 / ilya 1021 e = —_———— —
) ] U Unrporation of | 15 one of the important elements of a | |1 vy would advisy ma buying, say §200 | sanse I Wittt 1 a8k your advice, i you, In | 10,000, 8 AL 000,
3oston. | understand §todenls in Uhe | mood investment. If it is lucking there | worth of stoel 11, T, my  plane, would sell sy W e else | Dom Can s do 1422 - R — 000 wi0e Bonds
e rwrit hlgh grade Hstod stheks avd |must be some other strons advintage Answor—You do not say whethay you | WoUld walt for better chune: LS I “"’It;;-’*n 1321 a7 e I||‘[I;|I|‘:J uqr:j\;_-__ 000 88 do pfe dg 4iam. . 35
}:'1\':_"11',. el !-t'“-.ll ]|'.'..m\'\-l|1. 11\;.-1-u|l51|'-‘!”:‘;| to make un 1'fi"i1"|-;[. Tl'l"-‘t “"i one "-‘{ “"IE‘ are contemplating buying the common Ansl\\'{*rr ]— The Tribiine has repeatadly '||u|'|,r\|1| Sty i gl 1.:1:;:} 1::: :::::; - e T
so0l Ivestiment,—Ic. - | venzons why The Tribune does not ad-|ope peafapes stock i - | stated of late that Interborough bande | tazg tlpaals i i e EAC e
ﬂ ;I:l\\ltT]‘_]U;:i:lrﬂ‘ ]("ml;{l.l-:; Corporation |\‘;' ¢ the nurchase of new speculiative ;J;rsf”tilfilzu LLn}Lur:he‘ufﬁ-“N{_‘l};l::laidg;;. were not 4 good in\'vstmeniu Egcntxjs‘enlil'u [lnzr.[,'r}fn!.lm___. ] ;"::,[:'r: ;::I 2R # '_
-1\]-“.;.]L-E- the t"npi.ml Servise Co. sells ues. We do not cgnsu_ier the shares | the purchase for investment of auch | the uncertain situation in which the | 4o “:‘mfl""” T F 0000 ey A 4000, . hetlrml
Rl eninn stock to the public and then | 9F the Metropolitan Credit Corporation gecuritios, for they ure not sessonad, company is placed, It is unable to | Guv r?r' Switgoriand R St FUAR Saar S . RBeiL} 3
tukés the money and trades in stoeks | tu be a good fnvestment for these rea-| Sioek in new companies invariably sells | raise its fares, and vet it is contronted | 5 t Ry temn rota St POA & 3 0 =t :
=i Ihund an o'pu;'ntiun ‘whi'ch prudent | tonst (1) The assets are to be tied up off after this ppomotion is completed, | by eyver inereasing costs of upurut[un.l fr, 00 - 1027 - g.nnn. .. .. &7 Suii : s
linvestors prefer to do for themselves, | it paper seeured by second hand auto- | Wo 4o not thlik the outlook in the | To those people who owned bonds we | sl Seal Air Line is i Philag
| Tha .1.1»11:(;1"[\01‘2&01‘5 have the voting com- | mobiles; {2) the directors under the | automobile industry is so rosy as to|stated that if they were not in a posi- | 104y gainliet it B8 N
mon “ewed up inoa voting trust so that | charter ean put stockholders’ money 1o | make speculation in the stock of a new | tion to speculute upon the future they o o naii e w1 i A Ty
i R e e o | pragtically any use they please, and (3) | company attraelive. should sell their bonds and pluce the e 0N LO00L .., B 700, L 30
i the water should he squeezed out of , : : ] 5 pany ! d . Tra O s R A 1 . 0%
the sommon they still would control | /¢ Roy Sargent, whe is pl“mnt'f"f thl‘" proceeds in well socured issues, el sohrsonnids o RE O s : snor i LB
the company. These compinies are SEmpEny, i “_nde‘fi_mdm‘tmenh or al- : Situation 80 far as Interborough is T of Bileiinsiar 10,000, ..., 63 i SWRE ThE S
| akin to the H. V. Greene outfit, of Bos- | lezed larceny in Minnesota. Howeyer, Investments for a Woman concerned remains  unchunged. W:-| Tiys T P AL rets % o A
ton, which is barred {rom operating in ! l'?“’ H_ank of I\1nnh_atlan has informed Gusstlon—Kindly infarm me what you | believe the future will “he brighter o ” Bonda
Maine and which The Qribune has dis- | The r:\1rihunte th!atl Itd'h}is' confidence ‘%‘H.‘“”" ihout the followlng 2 Ilnl\'r‘:)lllllun'H than the recent past, but thut is only Railway, Other Cﬂrpﬂla“ﬂllﬁ el —= o
T Y Mr. Sarrent and lends him money, and, | fur o woman Amiorioan  Wyiting Bt | in inior 1T ¢ % ) . ing fis. © ; 5
ciassed hafore, b s = k s 76, ik i enited  Braiy o apinian, Jyou - eannot  affard < i 1 1.000. .. ... &4 Y5t Sesdl &l ]
_ of course, he i8 presumed to he in-| : e to speculate upon its future you shoyld | *™ S et Qo de wigg’ Pittsbureh
Hasn’t Learned His Lesson Ye inoeent of the charge. The l:h]nm‘!_ ' e, AN Aty tho tuke vour loss und invest in gaod So g S e why shurg
Oleablpnt Vi s e + any ailvien | Eheetiof the company shows it h; be inling for |u|.... ngss jnana b stiient curitics. The traction situation in| Am D & & Q0NN § 1 :
~AndRon=Gould iy slve e | gond condition. We have no informa- | mon stocks uf Corn br 8 Leetindng ; i
nhout  tho Nationw] Aty : Loy | EODG coTd ;
2 A il

L B 110 1

Thist iR
Toronto
B Ask P ASE
i T Metniy 4 1%
) 20 i ']
: . i
T ¥
R T
I 3
g ] 1
| | 3.
| ™ L L]
4 *
. \ Id ' “a
& _
St U
,\lam'!zmls'rl Raw Cotton
imports Con

e Sieady
whit less

1 cofton
during the
thet
the
rt of
Thaily
trade

that
cotten
ounts

: with

metith - of

has

el aom

oor-
i i SeN-
tton

ower Prives

&

down

some n
of worl

ices i )N“ﬂf
state that

German Thread Py

Reports from Sputteart

cotton thragd 1 cottor th prices
huve greatly declincd, Muzy spinning
and weaving o ure . elosing ﬂl'—‘w“‘
and work some of the texzile plasts
in' Thurin hazs be §
— Sdsbin B
Willlam o Linw, vi the
chitgn of the foreign dipn of B
United Stutes Mortgage mnd Trust L‘;.':C
Ny, sailed yesterduy on an  ¢xten@

uropesarr trip,




